
Ordinance #12 revised - March 14, 2005


Introduced by the Council President at the request of the Mayor:
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ORDINANCE 2016-255
An ORDINANCE APPROPRIATING $300,000 FROM General Capital Projects – Project pinnacle TO DIGITAL RISK COUNTY-WIDE ECONOMIC DEVELOPMENT FUND (CEDF) GRANT TO PROPERLY APPROPRIATE FUNDING FOR THE DIGITAL RISK PROJECT, AS INITIATED BY B.T. 16-063; PROVIDING FOR CITY OVERSIGHT BY THE OFFICE OF ECONOMIC DEVELOPMENT; providing an effective date.


Be it ordained by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2015-2016 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):
(B.T. 16-063, attached hereto as Exhibit 1 and incorporated herein by this reference)

(a) Appropriated from:

See B.T. 16-063

$300,000
(b) Appropriated to:

See B.T. 16-063

$300,000
Section 2.

Purpose.  The purpose of the appropriation in Section 1 is to properly appropriate funding for the Digital Risk Project (the “Digital Project”). Ordinance 2013-184-E established a County-wide Economic Development Fund (CEDF) Grant of $300,000 to be paid to Digital Risk, LLC (“Digital”) in accordance with an Economic Development Agreement between Digital and the City. Such legislation established funding for the Project but the funding was never properly appropriated administratively. In order to properly set up this funding source, a portion of the funding from Project Pinnacle-Fidelity Global 2006-706 (“Project Pinnacle”) will be transferred to the Digital Project.  Project Pinnacle (established as a code name for the company Fidelity Global Brokerage Group, Inc.), has been terminated and the City is not obligated to pay out on the CEDF as detailed in the Economic Development Agreement between the City and Fidelity Global.
Section 3.

Oversight. 
The Office of Economic Development shall oversee the Digital Project.
Section 4.
 
Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.  
Form Approved:

   /S/   James R. McCain, Jr.
Office of General Counsel

Legislation Prepared by: James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2016\Ord\03.21.16.BT.16.063.OED.DigitalRisk.CEDF.Oversight.doc
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City of Jacksonville, Florida "\
Request for Budget Transfer Form 3

OED Fidelity Global-District 4 and Digital Risk -District 11
Department or Area Responsible for Contract / Compliance / Oversight Council District(s)
Reversion of Funds: N/A All Years
(if applicable) Subfund / Indexcode / Subobject / Project Prj-Dtl/ Grant Grt-Dtl -iscal Yr(s) of carry over (all-years funds do not require a carryover
Section of Code Being Waived (if applicable): CIP (yes or no): N

Justification for Waiver
N/A

Justitication for / Description of Transfer:

Ordinance 2013-184 established a County-wide Economic Development Fund (CEDF) Grant of $300,000 to be paid to Digital Risk in accordance with an Economic
Development Agreement (EDA) between the Company and the Clty This legislation was approved establishing funding for the project; however, administratively the funds

were never properly appropriated. In order ortion of the funding from another project (Pinnacle-Fidelity Global 2006-706) will be
transferred to the Digital Risk Project. (Accounting will need to move revenue actuals.

Na

Total Amount Appropriated: $300,000.00
CITY COUNCIL
Requesting Council Member: CM's District:
Requesting Council Member: CM's District:
Prepared By: Ordinance:
OFFICE OF THE MAYOR
[x] BupceT orpiNancE  [[] TRANSFER DIRECTIVE T0/8TNumber: BT jbo- Ol 3
Date Rec'd. Date Fwd. , 7 PPproyed 47 Vi Disapproved
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Budget Division | -3_9/. /{ £M7 &1}/5‘1

Date of Action By Mayor: @AR 2 I zm 5 Approved:

Division Chief:  Paul Crawford ) Date Initiated: 3/18/16

Prepared By:  Sonia Carroll Phone Number: -2197

Initiated / Requested By (if other than Depariment):
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Budget Transfer Line ltem Detail

(r
TRANSFER FROM: (Revenue line items in this area are being appropriated and expense line items are being de-appropriated.)
Total: $600,000.00 Accounting Codes
25; SF 1D |Subfund Title Activity / Grant Title Line Item / Subobject Title Amount Indexcode | Subobject | Project [Prj-Dil| Grant %r:l
. . Pinnacie Project .
Exp | 322 |[General Capital Projects ord: 2016-706-E Other Construction $300,000.00|JECP322ED| 06505 JEE127 01
. . Digital Risk o
Rev | 322 [General Capital Projects . IRB Application Fee $300,000.00{JECP322ED| 36919 JEE153 01
ord: 2012-213-E
¥
TRANSFER TO: (Revenue line items in this area are being de-appropriated and expense line items are being appropriated.)
Total: $600,000.00 Accounting Codes
Ei; SF ID|Subfund Title Activity / Grant Title Line ltem / Subobject Title Amount indexcode | Subobject | Project [Pri-Dtl] Grant GDrttI
. . Digital Risk - _—
Exp | 322 |General Capital Projects ord: 2012-213-E Subsidies and Contributions $300,000.00|JECP322ED| 08201 JEE153 01
Rev | 322 |General Capital Projects gz\‘:gg:rf:nfm”"m'c IRB Application Fee $300,000.00|JECP322ED| 36919 | JEEQO2 | 02
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